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Fertilizer Financial Markets Commentary/Curves
NOILA FUTURES & SWAPS
UREA
Urea futures went untraded today. Bids and offers had a firmer tone and it seems that some of the

positive sentiment from the Indian tender may have supported the NOLA contracts.

UAN
UAN paper was extremly quiet today, with no cleared futures trades. Prospective sellers were a bit more
hesitant to step into the market today due to talk that terminal prices were showing signs of life.

DAP
DAP markets were very quiet today. JAN and FEB futures traded in the low $380s yesterday but traders
kept to the sidelines during today's session.

INTERNATIONAL FUTURES

India’s latest urea purchasing tender closed today, receiving offers totalling 2.43mn tonnes from 13
companies. MMTC has already issued counters at the L1 cfr prices and at $282 fob AG to producers,
with acceptance due by tomorrow. Sentiment on paper was positive overall in the aftermath, with new

buying interests emerging. However the market remained cagey, with most waiting to see what volume
India will book before making their next move.
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