Fertilizer Financial Markets Commentary/Curves
NOIA FUTURES & SWAPS
UREA
The market was slow most of the day, but we began to see activity in both the physical and paper matkets
in the later part of the session. This afternoon, physical NOLA urea barges traded at $242 and $243 as a
spread between December and January, and Jan March futures traded a touch higher than last done in the
lower $250s at $249 and $251. Overall, the market seems mostly slow with few players in the market having

true agendas.

DAP

NOLA DAP futures continue to firm today trading up for the January contract to $393 from as low as
$382 on Friday. There continues to be optimism for P going into the end of the year with demand
continuing to pop up in the interior market.

INTERNATIONAL FUTURES
Egypt urea paper values were marked higher as physical prices inched up again today. Sellers stepped back,
but despite more buying interest, bids were yet to approach levels where physical is trading. Meanwhile

interest remains wide on AG and Brazil urea paper, with no significant change in values.
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