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Fertilizer Financial Markets Commentary/Cutves
NOLA FUTURES & SWAPS
UREA
NOLA UREA physical continues to see activity in the low-mid $240s for Dec with futures values coming
off a touch today. A Dec physical barge traded at $243 today, which is in line with where the range has
been this week. In the futures market, values have softened up a bit with the Mar and Apr contracts both
trading at $249. Seller interest was noted on the follow..

DAP
NOLA DAP futures were off a touch today with a bit of profit taking. Jan and Feb NOLA DAP futures
traded $395-$396 today, steady to slightly lower than yesterday.

UAN

NOLA UAN futures were significantly firmer today on recent news that CF industries raised prices in
Cincinnati to $155, up from $152 prior to the announcement. Mar traded at $142 early in the morning, and
agressive buying action pushed Mar up to $147 by the afternoon. This is up close to $10 from where we
saw values yesterday. Values were also higher across the forward curve in Jan, Feb, and April.

INTERNATIONAL FUTURES
International urea futures were quiet again today, in a risk off environment. No trades or changes in value

to report.
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NOLA UREA
BID ASK MID A

AG UREA
BID ASK MID A

NOLA UAN
BID ASK MID

EGYPT UREA
BID ASK MID A
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NOLA DAP
BID ASK MID

BRAZIL UREA
BID ASK MID A
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