DRY FFA WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

London Iron Ore Market Report

London +44 (0) 20 7090 1120 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia

08 December 2020
The sell-off continued in the afternoon. Futures in Singapore had been in buoyant mood of late and were squeezed up in the last couple of days due to a lack of
liquidity. However, as DCE retreated to Friday’s level, so did futures in Singapore. Market was well-offered in the afternoon, with Jan offering from 144.9 down to 144.0
without trading; bid was hard to come by. Jan eventually traded at 143.9 before slumping further down to as low as 142.8 as the session progressed. Jan recovered
towards the close to trade 143.15. There were also aggressive May and Q2 buyers in the market early on, with May trading 132.8 and then 132.7. Q2 also traded at
132.4 and then 132.0; which were at least 50 cents above value at the time.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other
financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve

substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form
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