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Iron ore continued to test new high, with Jan surging above 157.0 this afternoon. Jan was seen trading as high 157.0 but did tick up to around mid-157. Aggressive May
sellers also returned to market and traded 144.45 and 145.0. Some Q1 and Q2 sellers also returned to the market late on, with Q1 heard trading at 154 as Jan traded
156.75 and 156.8. Spreads were once again wider. Q1/Q2 traded at 8.6 before open and then 8.7 during the session but had since gone even wider at around 8.85.
Cal23 was 106.0 offer all afternoon without counters.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other
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