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Iron ore futures soared to the highest since trading began in 2013, alongside a surge across other industrial commodities such as copper, amid a weaker dollar and
optimism about the global economy. This came despite iron ore inventories across 25 major ports in China were up by 2.01 million tonnes this week to 124.04 million

tonnes, the latest data by MySteel showed. The rally in iron ore had been largely driven by robust Chinese demand despite the winter season. “Chinese commodity
demand remained robust during November and December, defying a typical seasonal pullback and prompting physical markets to tighten,” Citigroup Inc. analysts
wrote in a report. Iron ore prices, however, may peak during the first quarter before declining in the second and third quarters of next year, according to MySteel
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other
financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
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