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Iron ore futures began the afternoon session on the back foot. Jan fell by 8 bucks to around 166 in the space of 5 minutes upon reopen following the announcement
that the daily position opening limit for all non-exchange members will be restricted at 2000 contracts (previously it was 5000 contracts), effect from 22 December. Iron
ore was on recovery mode for the rest of the session, rebounding strongly with Jan closing at 173.3. Q1 traded lowly at 166.25 and then at 167.5 while Q2 traded at
159.0. Dec/Jan traded at -13.0 while Q2/Q4 traded at 17.7 and 17.8 in decent chunks. Cal 21/22 and 22/23 were marked higher at 31.25 and 19.9, respectively.

MTD
$164.39

Change
$13.10

Price
$190.10

INDEX
MB 10 65%

MTD
$152.48

Change
$12.75

Price

INDEX
Platts 10 62%

$176.90

TSI Iron Ore 62 Feb 21
London Close $/t
Singapore Close $/t
Change
@ London Close $/t s Singapore Close $/t 5,000,000 - SGX dally SwapS/futureS VOIume
80 (Pre 8pm Singapore time)
3 P — 4,000,000 -
0 - —~— i
60 P - \\
&2 W 3,000,000 7 J‘
45
N\
gg N 2,000,000 -
3 N
50 1,000,000 -
15
10 u
05 0 - T e e e T T T — T T T T T — T \
00 Dec-20 Feb-21  Apr-21  Jun-21 Aug-21 Oct-21 Dec-21 Feb-22 Apr-22 Jun-22 Aug-22 Oct-22 Dec-22
Dec20 Jan21 Feb21 Mar21 Q121 Q221 Q321 Q421 Cal21 Cal22 m Source:SGX
70,000,000 120,000,000
unit: metric tonnes == Weekly Volume (left axis)
60,000,000 === Weekly Open Interest (right axis) 100,000,000
50,000,000
g 80,000,000
3 40,000,000
< 60,000,000
£ 30,000,000 e ‘ A T S S
2 [t | " ‘ | J | 40,000,000
20,000,000 - - ‘ ittt A it I — - ‘.
| Il | | |
10,000,000 ‘ ‘ ‘ l : i - ‘ - {1 fl tilL (i | - 20,000,000
| | M MM I ML
. ° ‘\| I (LA JELLEFEA (LU I i il il il | 0
m
] » \J O o © (J (3 A A A A 3 3 G Gl ) o 3 ) (] O N (N *
N N % N » N N N N ~ N N N N N N N N N N & & & A Total cleared
5 5 N 5 5 5 % 5 5 5 % 5 5 5 % 5 5 5 N 5 g b N g red
\,,0 vg‘ » 06' \,,0 vq‘ S 06- \,b«\ ?é » oé' \,g\\ V'Q‘ $ oé' \9\\ V'Q‘ » oé' \,,\‘ V'Q‘ » oé' \S/g |>l(l ran r‘ed/ OC Ih}nE cluding
Source:SGX, CME

Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other
financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
research report and is not intended as such. FIS is not responsible for any trading decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve
substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form
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Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at
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