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Synopsis - Intraday ource Bloomberg

. Price is above the 8 —21 period EMA’s and the 55 period MA

. RSl is above 50 (62)

. Stochastic is overbought

. Price is on the daily pivot point USD 11,875

. Intraday price is above the 8-21 period EMA’s with price on (just below) the daily pivot point indicating the intraday

technical is neutral

J Upside moves that close on the 4—hour candle above the USD 10,875 level would indicate that intraday price and mo-
mentum remains bullish

. A close on the 4—hour candle with price below the USD 10,875 level with the RSl at 55.8 or lower would mean that
price and momentum were aligned to the sell side and warn we could be entering into a corrective phase

J Downside moves that hold above the USD 10,038 level would support a buyers argument, below this level the pullback
is considered as deep and the technical phase neutral
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Synopsis - Intraday Source Bloomberg
° Price is below the 8—21 period EMA’s
° RSI is below 50 (45)
° Stochastic is below 50
° Price is below the daily pivot point USD 9,358

Intraday price and momentum were conflicting yesterday meaning the futures were not aligned to the buy side.

° The downside move is price resulted in the RSI going below 50, taking intraday 4-hour price and momentum into
bearish territory

. Upside moves that close on the 4 hour candle above USD 9,100 would warn that buying momentum is strengthening
based on price. A close above the USD 9,358 level with the RSI at 51 or higher would put the intraday into bullish
territory

° Downside moves hold at or above the USD 8,374 level would support a buyers argument, below this level the pullback
is considered as deep and the phase neutral

. The technical is now in a corrective phase with the RSI below 50 and the stochastic heading lower, key support is at

UsD 8,374

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
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Synopsis - Intraday Source Bloomberg

J Price is between the 8 —21 period EMA’s
J RSl is above 50 (52)

. Stochastic is below 50

J Price is below the daily pivot point USD 9,675

° The intraday technical is starting to weaken with price between the 8 —21 period EMA’s whilst opening below the daily
pivot point

° The RSl is above 50 and not currently supporting the weakened price. If the futures hold and close on the 4—hour can-

dle below the USD 9,675, with the RSI at 50 or lower, then price and momentum will be aligned to the downside

° upside moves that close above the USD 9,675 level on the 4—hour candle would mean the price and momentum are
aligned to the buy side meaning the intraday futures would be considered as bullish

° Downside moves that hold above the USD 8,720 level would support a buyers argument, below this level the pullback is
considered as deep and the technical phase neutral

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
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