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Oil and Energy Market News Brent

Brent crude oil front month futures ended the day up on 55.89 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
Tuesday, printing $55.89 at 1650GMT, up 2%. Highs in the
day reached $56.08 and lows touched $54.89. Feb21 315.15 327.15 409.45 432.20 105
The IEA has released its monthly report today and reveals AT 314.65 328.15 407.45 429.45 101
that it expects to see a f?II in demand for .oil, but t.he second Apr21 313.15 327.90 405.70 427.20 99
half of the year should pick up as economies rebuild. “Border
closures, social distancing measures and shutdowns...will May21 310.65 326.40 404.20 425.20 99
continue to constrain fuel demand until vaccines are more
widely distributed, most likely only by the second half of the Jun21 307.90 324.40 402.70 423.95
year,” it said in its monthly report. (Reuters)
Jul21 304.65 322.15 401.45 422.20
Q2-21 310.55 326.25 404.20 425.45
Q3-21 301.15 319.65 400.20 421.20
Q4-21 291.15 312.23 396.95 418.12
Q1-22 285.15 306.48 395.62 416.87
CAL22 276.40 298.65 388.40 411.65
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Fuel Oil Market News

The front crack opened at -6.00 this morning before weakening Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
down to -6.35 levels. The front Barges crack ended the day
printing -6.20. The Cal 22 crack was valued at -9. 144.05 129.05 -49.75 -24.00 94

The Singapore FOGO ended the day trading at -24, with the 146.28 129.02 S I 93
Euro Fogo printing -49.75. 148.53 129.86 -55.98 -30.56 93
151.55 131.22 -58.00 -32.42 94

155.10 133.07 -60.30 -33.52 95

159.27 135.99 -62.47 -35.94 97

151.75 131.18 -58.10 -31.98 94
163.44 138.96 -64.39 -37.41 99
173.26 145.90 -67.46 -40.02
179.11 153.39 -68.64 -43.01
186.78 159.20 -74.78 -46.20




DRY FFA WET FFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

JFIS Fuel 0il Daily Evening Report

London +44 20 7090 1134 - info@freightinvestor.com | Singapore +65 6535 5189 - info@freightinvestor.asia | Shanghai +86 21 63012568

19 January 2021

TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Feb21/Mar21 0.50 2.00 2,75 451.5 456.2 459.2
Mar21/Apr21 1.50 1.75 2.25 452.9 457.2 460.9
Apr21/May21 2.50 1.50 2.00 453.7 457.8 461.7
May21/Jun21 2.75 1.50 1.25 453.7 457.6 462.2
Jun21/Jul21 3.25 1.25 1.75 454.5 457.5 463.0
455.4 458.1 463.9
Q2-21/Q3-21 453.8 457.4 462.3
Q3-21/Q4-21 456.3 458.6 464.6
Q4-21/Q1-22 456.4 458.1 464.4
457.0 459.9 464.3
CAL22/CAL23 454.8 457.9 463.2
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by

any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a
member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in
Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




