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Beans & Grains Market Comment
*Soybeans and corn rebounded from three days of losses, as traders weighed delays caused by trucker protests in Argentina and forecasts for a
return to drier weather in the country, which may increase crop stress.
*Soybean prices on Thursday rose by Rs 15 to Rs 4,562 per quintal in futures market as traders created fresh positions tracking positive spot
demand.
*On the National Commodity and Derivatives Exchange, soybean for February delivery gained Rs 15, or 0.33 per cent, to Rs 4,562 per quintal with an
open interest of 1,95,080 lots.
sLikewise, soybean for March delivery traded higher by Rs 10, or 0.22 per cent, to Rs 4,542 per quintal with an open interest of 93,585 lots.
«China soybean imports in 2021-2022 likely to hit new high of 110 million mt (Platts)

INDEX ASSESSMENTS
Soybean CFR CHINA Platts $559.79/MT Soybean FOB Santos Platts $523.81/MT

Soybean FOB Santos Platts Basis $/mt
Bid Offer

Black Sea Wheat Platts $/mt - Indic

Close Close Chg

530.80 -$11.60 285.00 $0.75
528.00 530.00 529.00 -$5.60 294.50 -$0.75
535.20 537.20 536.20 -$6.00 294.75 -$0.75
536.80 538.80 537.80 -$7.40 291.42 -$0.25
*changes from previous closing price
Soybean Index Assessment History
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Data Source: S&P Global Platts

Freight Daily Comment / Trades Interests

«It was another choppy day on cape paper despite the firmer start

*The C5 edged lower and fixed 8.50 while the Atlantic seemed to have a few smoke and mirrors surrounding the true facts, but ultimately it turned out
there is still some drive in the Atlantic which was demonstrated when the TA index jumped 20%

*Despite this, the FFA market was very subdued for much of the afternoon and rates drifted a touch

*Whether the paper is just poised for another move up or if there is a very short life span to the physical move up remains to be seen

Physical Freight Index ROUTE SPOT YTD Ch.24hrs
Assessments P8 Santos to Qingdao 66k $/mt $/MT 36.37 34.53 0.41%
(Baltic Exchange) P2a Skaw-Gib trip HK- S Korea $/Day 23214 23118 -0.22%

FIS Freight Forward Assessments

P2A - Skaw-Gib trip HK-S Korea incl Taiwan $/day
Bid Offer Close Ch. 24hrs
22400

P8 - Santos to Qingdao $/mt
Bid Offer Close
35.20 37.20 36.20

Ch. 24hrs

21100 22000 21550 $925 36.00 38.00 37.00 $0.10
21200 22000 21600 $625 34.75 36.75 35.75 $0.10
21250 22000 21625 $675 33.55 35.55 34.55 $0.10
21150 22000 21575 $450 34.55 36.55 35.55 $0.05
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For more information on additional trading opportunities with FIS please visit freightinvestorservices.com

Disclaimer: This communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information presented was obtained from Bloomberg,
Thomson Reuters, Success Farming, Farm Futures, PTI , for the time period specified above and is currently available in the public domain and while it is from sources
believed to be reliable, it is not guaranteed to be complete or accurate. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options
involve substantial risk and are not suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable

for you. No part of this material may be copied or duplicated in any form by any means or redistributed without our prior written consent. Freight Investor Services
Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a member of the National Futures Association (“*NFA"”). Freight Investor
Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in
India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number
DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




