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A bullish start to the new year for the capes as the c5 pushed up 

above 8.30 and the indicies were marked up when a majority of 

the market was expecting it to be down. The front end of the 

curve was especially popular with Jan trading up to 14800, Feb 

to 11750 and March to 11400. Thsi in turn dragged up the qtrs 

of the cal 21 with the q2 changing hands at 13150 and the Cal 

21 a few times at 15150. It will be interesting to see if the market 

can hold onto these gains as the week pans out but a bullish 

start to the year will certainly raise owners spirits.

Pmx opened 2021 with a bang, buyers from the start and we 

carried on pushing throughout the day with good size trading. 

Jan traded $9800 upto $10750, q1 printed upto $10400 and q2 

pushed over $11000 to a high of $11250. Further out also 

gained traction with cal21 printing upto $10900 several times 

and cal22 traded from $10000 to $10200 with good size trading 

between $10100 and $10200. A strong start to the year of the 

ox!
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