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The manner in which the capesize market has gathered 

momentum this week has caught most people off guard. Both 

basins are fixing big rates but the Atlantic seems to be stealing 

the headlines with C3 fixing 18 usd and a TA fixing 15.50 which 

was reported to run in the low $30ks. As a result the index 

jumped 20% sending the 5TC rate over 21k. After a busy 

morning session the afternoon was relatively quiet with paper 

rates remaining unchanged. There's speculation this meteoric 

rise may be very short lived and as a result there was some late 

profit taking on the prompt but volume remained small in the 

correction which looked favourable for the longs going into next 

week. Good weekend to all.

It was an active close to the week on Panamax paper as rates 

continued to climb. The Alt remains super charged on the back 

of the vibrant ECSA market and actives Pac market coupled 

with the sharp push on Capes saw buyers from the outset 

today. Jan and Q1 pushed up to $13100 and $12150 highs 

respectively while Cal21 traded up to $11850. Post index 

unsurprisingly we saw some profit taking on the weeks gains 

with levels quickly retracing as we saw Jan slipping just sought 

of $13k and Q1 trading back down to $11750 while Cal21 

traded down to $11600. We still finished up on the day and 

sharply up on the week with some fresh closing support evident 

at currently levels.  
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