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A quieter day for the cape physical market as the 5TC index topped out at 

$26,489/day with market speculation that it is now overmarked and due a 

correction as the week draws to a close. While the physical market may have 

been quieter, the paper market was rife with rumour and counter rumour as the 

bears and the bulls fought hard over where the 'real' physical market was. The 

day opened in negative fashion with Feb sold at 13750 (-$1500) while Q2 was 

sold 12500 (-$500) and Q3 was sold at 17200 and 16750 (-$500). The 

deferred also came under pressure, Cal 21 trading 15400 and the Cal 22 

trading 14100, 14000, 13950 and 13900. In the afternoon session, liquidity 

thinned out until late in the day when the bears pressed home their advantage 

selling Feb down to 13250, March to 11500 and the Q2 down to 12250. With 

more bad weather forecast in China, it would be a brave person that called 

further downside for the derivative as further scheduling issues could be on the 

horizon for the physical.

Another bearish day for the pmx with early bids sold and 

prompt once again the focus. Feb opened trading $11100 

before being sold down to $10400 in the afternoon. Throughout 

the day we saw pockets of bid support come in, particularly on 

Feb+March package but each time sellers applied the pressure 

nudging the curve lower into the close. Cal21 chased a thin bid 

side printing $11500 early before closing $300 lower and Cal22 

traded down to $10400 and Cal23 to $9700. 
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