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It was a very choppy day for the nearby cape paper. Talk of a 

cyclone brewing off Queensland caused a sharp sell off in Asia 

before most of Europe was awake. Feb's opening trades were 

13500 ($2k below Friday's close) in very low volume but it 

quickly rebounded  to 14500 before the next transaction and 

eventually touched 15k in afternoon trading. Further out the 

market was more subdued with cal 21 only trading once at 

15950 throughout the day. With very little physical concluding 

apart from C5 at 8.50 the index failed to create any serious 

drive. there was some support down the curve on the close so 

we may well see the FFAs push on tomorrow.

Opened the week with buyers out of Asia, Feb printing upto 

$12100, Q2 to $12400 and good size trading Q2 v Q3 at flat. At 

these levels we witnessed sellers come in and gave the curve 

a nudge lower pre index dipping down to $11800 Feb and Q2 

to $12200. After index sellers carried on applying the pressure 

as we chased a thin bid side into the close with Feb trading 

down to $11300, Q2 to $11900 and Q234 offered under 

$12000.
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