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A very flat day for the capes today as the physical market 
edged slowly lower with the February contract being the main 
focus in the morning session. The market was very rangebound 
as traders were second guessing the index decline over the 
coming days versus the backwardated paper curve. The 
cyclone in the east appears to be fizzling out leaving the only 
talking point to be the C3 which appears to be a stand off with 
chtrs refusing to pay up and owners holding firm with the safety 
of a thinning ballaster list to back them up.

Buyers again on pmx from the open, pushing Feb to $12400 
and March to $12600. Q2 continued to trade flat to q3 at 
$12500 with q4 at a small discount printing up to $12400. 
These levels prompted sellers to show their hand and we 
witnessed rangebound afternoon activity. Furtherout little 
change with cal22 hovering around $10600 after size printing 
yesterday.
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