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The week ended on a more negative note, with paper volume 

down considerable from the week's average, and and index 

which appears to heading south again. Feb still continued it's 

volatile trading pattern with a trading range of 14250 - 16000 

while Q2 onwards was considerably less active but slipped a 

touch over the day with the exception of cal 22 which traded up 

to 14400 before being offered at 14300 later on. With C5 lacking 

any drive and C3 in what appears to be a stand off, it remains 

unclear as to how next week will progress. Good weekend to all.

Active end to another busy week. Buyers prompt from the 

open, Feb trading upto $12600 and March to $12700. 

Furtherout q2+q3 traded $12550 and cal22 upto $10700. Once 

again this awoke the sellers and we dipped $100 pre index and 

stalled for a rangebound morning. After index some pressure 

was applied on the Feb, trading down to $12050 and in turn 

March to $12250 before fresh buyers came in and the offer 

thinned out. Good support seen on the backend cals with cal23 

onwards bid looking for sharp selling interest. A good weekend 

to all.
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