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A slow start to the week for the big ships as the key C5 slipped a 

few cents while the spread between owners and chtrs ideas for 

the c3 widened further. With little visibly fixed or discussed in 

the Atlantic, its hard to tell where the real market is but with the 

Pacific on the move lower, then the ball seems to be in the chtrs 

hands. The paper slipped again for the 2021 contracts while the 

deferred was largely not discussed leaving the curve 

unchanged.

Rangebound start to the last week of Jan with early sellers on 

the prompt as Feb dipped under $12000 printing at a low of 

$11800 and March trading at $12000. Q2 and q3 continue to 

trade around flat with $12000-12150 trading in some good size. 

Further out the cals saw more activity with cal22 trading 

$10500-10550 in good size, cal23 at $10150 and cal24 at 

$10025. Late buying interest saw sellers pull back to just above 

the days opening levels as we closed net up $100 on the 

prompt.
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