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Both paper and physical capes posted heavy losses today as 

the physical started to justify the recent sell off on the prompt 

periods. What surpised many was the speed at which the early 

sell off caused paper to slide taking into account the very low 

volume. The result was the balance took a further hit as many 

sold premium there to provide some cover. The afternoon 

session was far less active and bids returned, leaving offers 

hard to find Q2 onwards.

With a reversal in fortunes out of the Atl as a number of 

fixtures failed towards the end of last week we continued to see 

rates correcting on Panamax paper today as the build up of 

tonnage in both basins generates further anxiousness across 

the market. Prompts once again bore the brunt of it with Feb 

and Mar giving up ave $450 to print lows of $11350 and 

$11500 respectively, Q2 broke $12k support trading $11850 

and further out Q3 and Q4 saw support at $12k and $11800 

tested throughout the day. Sellers thinned out towards the 

close as some buying returned  however this largely attributed 

to some profit taking.  
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