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Another negative day for the physical market with all routes 

marked lower on the index and in early tradng the futures were 

also under pressure. As the day progressed the appetite to sell 

the curve seemed to diminish with more buyers coming to the 

table to try and pick the bottom of the mkt. As a consequene we 

saw some late buying but overall day on day, the curve was 

laregely unchanged with the physical market still on the decline.

And all bid again on pmx…. Opened the day with buyers on 

prompt, Feb trading $11450 and March at $11450, the spread 

trading in a tight range of -100 to flat today with good size 

printing at flat. Q2 onwards saw buyers pick off any sharp 

offers throughout the day and towards the close buyers gave 

the curve a push with Feb printing upto $12200 and q2 to 

$12400. Sellers seemed happy to wait and see what tomorrow 

brings. Up or down $500 tomorrow morning?? 
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