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Indicative Curve

DCE Level
BID OFFER VALUE
May 21: 1668.50 (-10.5) JAN 109.50 111.50 110.50
Coking Coal Index FEB 122.00 124.00 123.00
TSI PHCC FOB index 101.6, Unchanged, MTD 101.6 MAR 137.00 139.00 138.00
Trades APR 145.00 147.00 146.00
f::::llfgi‘:;‘g Q1-21 121.83 125.83 123.83
varchat 138 n ok Q2-21 146.50 150.50 148.50
March at 138 in 5kT Q3-21 152.50 156.50 154.50
Q4-21 154.50 158.50 156.50
CAL-21 143.83 147.83 145.83
CAL-22 154.50 158.50 156.50

Market Commentary

COAL

The near term futures continue to tick over with Jan, Feb and March all trading today in small volume. Again the market
felt better bid although we did see another low print, this time in March. Jan remains well supported around 109. Feb is
above 120 again and March traded up at 138. Still yet to see that physical index find direction yet.
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