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Iron ore futures rallied on in the afternoon, with Feb rising above $169. Feb traded at 168.5 pre- open and then 169.1 after the reopen before tumbling down to around
168.0. The market then rebounded from the early pressure, with Feb trading 168.5 and then 168.75 before soaring above 169.0. May traded 159.4 and heard trading at
159.5. Spreads were a touch firmer, with 21/22 at 32.9. Jan/Feb traded down to 1.0 and 1.05; Mar/Q2 at 7.05, and Feb/May legged in at 9.75.

INDEX Price Change MTD INDEX Price Change MTD
Platts 10 62% $171.45 $2.45 $169.43 MB 10 65% $194.30 $2.80 $189.63
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other
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(“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor
Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at

www.freightinvestorservices.com



