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Iron ore futures pulled back below 170 this afternoon. Feb and Mar traded at 170.45 and 167.3 just prior to the open but market slid below 170 after the open. Feb
drifted down to near-169 before rebounding to trade 169.4. Jan also traded several clips at 171.1. Buyers were few and far between. Spreads were narrower. Feb/Mar
did trade up to 3.15 before easing back to around 3.1. Q3/Q4 heard trading at 10.5 late on which looked quite an aggressive sell. Overall, the liquidity on this US holiday

has not been great.
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Disclaimer: The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an offer to purchase any swap or other
financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment objectives, financial situation, or knowledge and experience. This material is not a
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