DRY FFA' WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

F IS Freight Morning Technical

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120

Capesize Feb 21 20 Morning Technical Comment — 240 Min

v
I
|
I
|
I
I
|
I
I
|
I
|
|
|
T
v

Current Price
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Synopsis - Intraday ource Bloomberg

. Price is below the 8 —21 period EMA’s

. RSl is below 50 (34)

° Stochastic is oversold

. Price is below the pivot point, USD 12,166

. Price and momentum remain aligned to the sell side with the futures below the 8 —21 period EMA’s. The futures are

holding above the USD 11,125 Fibonacci support with the futures price moving sideways for the last 24-hours

° Upside moves on the 4—hour candle that close above the USD 12,166 level with the RSI at or above the 41.5 level
would mean the intraday price and momentum is strengthening

. Downside moves below the USD 11,125 level would further weaken the technical picture

. The futures technical remains corrective and in a bearish trending environment. The sideways action in price id sug-

gesting the futures are seeing a momentum slowdown, warning we could see the futures looking to enter into a correc-
tive upside move soon

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
investment objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading
decisions taken based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not
suitable for all investors. You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied
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Synopsis - Intraday Source Bloomberg

. Price is above the 8—21 period EMA's

° RSI is above 50 (55)

. Stochastic is oversold

° Yesterday we highlighted that the futures looked like they were in the early stages of a corrective wave 4, based on

wave counts and Fibonacci relationships etc. We also noted that at this point the pullback is not deep enough meaning
the corrective wave 4 has not been confirmed at this point

° Upside moves that fail at or below the USD 12,319 level would leave the technical vulnerable to further tests to the
downside. Above this level the pullback is considered as deep and than technical phase as neutral

° Price and momentum is currently conflicting. A close on the 4—hour candle above the USD 11,966 level with the RSI at
57.5 or higher would mean that intraday price and momentum is aligned to the buyside

. Upside moves above the USD 12,600 level would mean the wave 5 of the wave 3 is potentially extending. Likewise,

downside moves below USD 11,547 would be considered as deep suggesting the technical is in a corrective wave 4

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
an offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your
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Synopsis - Intraday Source Bloomberg

J Price is above the 8 —21 period EMA’s
J RSl is above 50 (64)

. Stochastic is oversold
J Price is above the daily pivot point USD 11,708
° Price and momentum is conflicting on the back of the downside moves yesterday, the RSl is not currently supporting

price. Price is above the 8—21 period EMA’s with the stochastic in oversold territory indicating the futures should
make a new high

° The oversold stochastic means that upside moves above the USD 11,800 level is going to create a negative divergence
in the market. Not a sell signal it does warn that we have the potential for a momentum slowdown soon. It would also
mean that from a technical perspective the futures are not currently considered a technical buy whilst in divergence

° Upside moves on the 4—hour candle that close above the USD 11,491 with the RSI at 66 or higher (currently 64) would
mean price and momentum are aligned to the buyside.

° Technically bullish but not considered a technical buy at this point

The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of
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