DRY FFA' WETFFA OIL IRON ORE STEEL COKING COAL CONTAINERS FERTS METALS AFFA PHYS FREIGHT

FIS CBOT FOB Santos Soybeans

info@freightinvestor.com | www.freightinvestorservices.com | (+44) 207 090 1120

CBOT FOB Santos Soybeans July 21

200.0%(5784)

; 178.654(565.7)]
D — 161.8%(555.7)

I. = 551.8

i - 534.5
38.2%(518.0)
L, Z— 50.0%(506.7)

66.0%(491.4) GO0

M SSLNL Comdty - Last Price 5518 e +450
i. EMAVG (8) on Close 547.7 - " -
‘l EMAVG (21) on Close 534.5 a

I Moving Average (Simple,55,0) 500.5

SSLNL 88911
W Slow $K(12,7) 88,9111 +50
T o, | S . iy A i oty el v A oo

WRSI (14) on Close (SSLNL) 73.9713 \qegaﬁve divergence

+60
Oct 15 0ct 30 Nov 16  Nov 30 Dec 15 Dec 29 Jan 18
2020 \ 2021 |
Support Resistance Current Price
S1 518 |R1 555
S2 506 |[R2 565 552 RSI above 50 Stochastic overbought
S3 491 |R3 578

Synopsis - Intraday Source Bloomberg

J Price is above the 8 —21 period EMA’s
J RSl is above 50 (73)

J Stochastic is overbought

J Price is below the pivot point USD 550

J The current upside wave (C-D) is now 161.8% the length of A-B meaning it is approaching a natural point of resistance.
It would also suggest that the current upside move is probably a wave 3 of a bullish Elliott wave cycle.

J The futures are making new highs but the RSl is not, this is known as a negative divergence. The divergence is not a sell
signal, it is a warning that we have the potential to see a momentum slowdown as they can and do fail at times

J downside moves on the 4—hour candle that close below the USD 550 (daily pivot) would warn intraday price is weak-
ening

J Upside moves that close above the 55 level would target the USD 565 and potentially the USD 578 level.

J Technically bullish and in trend, the futures are testing Fibonacci resistance with the RSl in divergence meaning that

from a technical perspective the futures are not considered a buy at these levels
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