
Brent

58.81 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Mar21 329.45 343.45 426.53 450.78 107

Apr21 327.70 341.70 424.03 446.78 105

May21 324.70 338.95 421.53 443.78 105

Jun21 320.95 336.20 419.28 441.28 105

Jul21 316.95 332.95 417.03 438.78 106

Aug21 312.70 329.70 414.78 436.53 107

Q2-21 324.45 338.95 421.60 443.95 105

Q3-21 312.62 329.70 414.86 436.69 107

Q4-21 299.87 320.03 409.03 431.36 111

Q1-22 292.45 313.62 405.28 427.36 114

CAL22 283.10 303.40 403.10 423.40 120

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Mar21 152.08 137.08 -55.00 -29.75 97

Apr21 154.35 138.23 -58.03 -33.15 96

May21 157.34 140.39 -60.51 -35.56 97

Jun21 161.14 142.46 -62.81 -37.39 98

Jul21 165.18 145.27 -65.10 -39.44 100

Aug21 169.43 148.07 -67.35 -41.24 102

Q2-21 157.60 140.46 -60.45 -35.46 97

Q3-21 169.57 148.10 -67.32 -41.10 102

Q4-21 180.64 154.61 -71.48 -43.28 109

Q1-22 186.27 157.82 -73.44 -44.08 113

CAL22 193.96 166.23 -73.96 -46.23 120
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Rott 3.5% Sing 380 Rott 0.5% Sing 0.5%

Brent crude oil front month for April futures ended the day 
up on Wednesday, printing $58.81 at 1700GMT, up 2.3%. 
Highs in the day reached $58.94 and lows touched $57.50.

EIA week ending 1/29
Crude oil: -1.0M
Gasoline: +4.5M
Distillates: NC
Refiner utilz: 82.3%
Impld mogas demand: 7.77Mbpd

The front crack for march opened at -6.15 this morning before 
weakening significantly towards the end of the afternoon. The 
front Barges crack ended the day printing -6.60 this evening. 
The Cal 22 crack was valued at -9.15.

The Singapore FOGO ended the day trading at -29.75, with the 
Euro Fogo printing -55.
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Mar21/Apr21 1.75 1.75 4.00 Mar21 473.8 480.5 481.5

Apr21/May21 3.00 2.75 3.00 Apr21 474.1 479.9 482.1

May21/Jun21 3.75 2.75 2.50 May21 474.0 479.3 482.0

Jun21/Jul21 4.00 3.25 2.50 Jun21 473.6 478.7 482.1

Jul21/Aug21 4.25 3.25 2.25 Jul21 473.6 478.2 482.1

Aug21 473.6 477.8 482.1

Q2-21/Q3-21 11.83 9.25 7.26 Q2-21 473.6 479.4 482.1

Q3-21/Q4-21 12.75 9.67 5.33 Q3-21 473.9 477.8 482.2

Q4-21/Q1-22 7.42 6.42 4.00 Q4-21 472.5 474.6 480.5

Q1-22 471.5 471.4 478.7

CAL22/CAL23 10.75 10.75 18.25 CAL22 468.7 469.6 477.1

Jan-00 -7.5 495.7 0.0

EW SPREAD

EW380 EW0.5%

Mar21 14.00 24.25

Apr21 14.00 22.75

May21 14.25 22.25

Jun21 15.25 22.00

Jul21 16.00 21.75

Aug21 17.00 21.75

Q2-21 14.50 22.35

Q3-21 17.08 21.83

Q4-21 20.17 22.33

Q1-22 21.17 22.08

CAL22 20.30 20.30

Contact US:

Luke Longhurst Chris Hudson Ricky Forman 
Email: lukel@freightinvestor.com Email: chrish@freightinvestor.com Email: rickyf@freightinvestor.com

Mobile: (+44) 7966 968761 Mobile: (+44) 7738 697750 Mobile: (+44) 7868 708719

Jessie Deng Jarryd Smith Sam Twyford
Email: jessied@freightinvestor.com Email: jarryds@freightinvestor.com Email: samt@freightinvestor.com

Mobile: (+86) 13524516743 Mobile: (+65) 8798 4987 Mobile: (+44) 7729 118643

2.25

03 February 2021

TIME SPREADS FUEL 

Rott 0.5%

2.50

2.50

2.25

2.25

6.74

5.83

3.75

10.75
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