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Oil and Energy Market News Brent

Brent crude oil front month futures ended the day up on 67.14 Barges 3.5 % Sing 380cst Rott0.5%  Sing 0.5%  Sing Hi5
Thursday, printing $67.15 at 1635GMT, up 0.18%. Highs in
the day reached $67.70 and lows touched $66.48. Mar21 371.40 382.15 484.98 509.23 127
OPEC are meeting on 4th March to discuss the roadmap out R 366.90 379.65 482.23 504.98 125
of th‘e pandemic as thg virus cases remain suppres.sed with May21 362.40 376.90 479.48 501.98 125
vaccine rollouts speeding up. Sources are speculating that
output may be raised by half a million barrels a day, with eyes Jun21 357.40 373.40 476.73 498.98 126
looking at Saudi Arabia who have not yet commented on
production quotas beyond April. (OilPrice.com) Jul21 352.15 369.90 473.73 496.23 126
Aug21 347.40 366.15 470.73 493.48 127
Q2-21 362.25 376.65 479.50 502.00 i
Q3-21 347.32 366.07 470.73 493.48 127
Q4-21 332.65 354.15 461.81 484.73 131
Q1-22 325.23 347.23 455.98 477.31 130
CAL22 318.15 338.95 453.15 468.95 130
—— Rott 3.5% Sing 380 ——Rott 0.5% Sing 0.5% www Rott Hi5  mmmm Sing Hi5 ——R FoGo S FoGO
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Fuel Oil Market News

The front crack opened at -7.90 this morning. The front Barges Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
crack ended the day printing -7.75 after strengthening to highs
of -7.30. The Cal 22 crack was valued at -9.60. 170.58 156.33 -57.00 -29.25 114

The Singapore FOGO ended the day trading at -29.25, with the 175.48 158.08 -60.15 -32.76

Euro Fogo printing -57. 179.44 159.56 -62.36 -34.49
183.48 161.42 -64.15 -35.85
187.84 163.29 -66.26 -36.96
192.01 165.40 -68.68 -38.07
179.45 159.75 -62.20 -34.40
192.21 165.48 -68.80 -38.07

203.54 172.45 -74.38 -41.88

206.28 173.98 -75.54 -43.91
207.80 177.52 -72.80 -47.52
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TIME SPREADS FUEL GASOIL CURVES

Barges 3.5 Rott 0.5% Sing 0.5%
Mar21/Apr21 4.50 2.75 4.25

Rott0.1  SGO 10ppm  ICE GO
531.0 538.5 542.0
Apr21/May21 4.50 2.75 3.00 531.4 537.7 542.4
May21/Jun21 5.00 2.75 3.00 530.8 536.5 541.8
Jun21/Jul21 5.25 3.00 2.75 529.9 534.8 540.9
Jul21/Aug21 4.75 3.00 2.75 529.0 533.2 540.0
528.4 531.5 539.4
Q2-21/Q3-21 530.7 536.4 541.7
Q3-21/Q4-21 528.5 531.5 539.5
Q4-21/Q1-22 526.7 526.6 536.2
524.3 521.2 531.5

CAL22/CAL23 517.6 516.5 526.0

EW SPREAD
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by

any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a
member of the National Futures Association (“NFA”). Freight Investor Services PTE Ltd ('FIS PTE') is a private limited company, incorporated and registered in Singapore with company
number 200603922G, and has subsidiary offices in India and Shanghai. Freight Investor Solutions DMCC ('FIS DMCC') is a private limited company, incorporated and registered in
Dubai with company number DMCC1225. Further information about FIS including the location of its offices can be found on our website at www.freightinvestorservices.com




