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Cape paper started off the week on a very muted note. The 

prompt slipped a touch on very small volume from the open but 

nothing beyond April transacted until well into the afternoon 

when Q3 was paid at 13k. Despite the decline on the index 

slowing dramatically, there seemed to be very little interest from 

buyers as the day drew to  a close.

It was a rather lacklustre start to the week on Panamax paper. 

We saw rates initially firming up on prompts with Feb and Mar 

trading up to $12550 and $12500 highs respectively before 

slipping back down post index to the mornings opening levels 

at $12350. There was very little change further out with Cal22 

trading up to $10850 in the mornings flurry before holding a 

steady range for the majority of the day. We closed with 

resistance building at the days highs but sellers seemingly 

unwilling to chase it lower just yet.      
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