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A sea of red for the cape market today as reports of significantly 

weaker fixtures for the c3 hit the airwaves although the 5tc index 

was marked down less than expected. The paper was a 

bloodbath from the open with no let up throughout the day as 

longs rushed for the exit and the mkt gapped down especially for 

the Feb and March which hit lows of 8850 and 9000. The Q2 

followed in sympathy with lows of 11600 touched although some 

brave buyers came in as the day closed at the lows of the day. 

A slow down in activity in both basins and a declining Cape 

market made for another day of losses on Panamax paper. 

Prompts were chased ave $450-500 lower with Feb and Mar 

printing $11850 and $11750 lows respectively before finding a 

level, Q2 slipped to $12150 and Q34 trdd $12050 while further 

out cal21 traded $10750. We saw some late support nudge us 

off the days lows however the tone remains cautious despite 

holding some sharp discounts. 
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