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A much quieter day for the larger units today as activity in the 

Pacific remains muted and the Atlantic continues to be a two 

tiered market. Chtrs having to cover end Feb c3 stems were 

forced to pay up while those with March could sit back and 

admire the armada coming towards them. The index flattened 

out today which saw the February contract improve while the 

March remained under pressure. The rest of the curve was 

relativly unchanged. Volumes were considerably lighter today as 

traders were content to see how the physical market develops 

and with the weekend nearly upon us, it could well be more of 

the same tomorrow.

Active day again on Panamax paper with sporadic flurries 

seeing rates lifted higher across the curve. With the index back 

into positive territory and capes steady to firmer we continued 

to see shorts covering. Feb and Mar clawed their way up to 

$12700 and $12600 respectively while q2 was paid $12750 a 

few times. Further our levels were a tick firmer but the bulk of 

the interest was focussed on the prompts.
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