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Although paper rates pushed up there was very little on the offer 

on the way up which left for a very sparse day for volumes. The 

index is flattening off and was only marginally negative today 

which may keep buyer's interested as we enter next week.  

It was a very busy close to the week on Panamax paper with 

rates continuing to push as the ATL gains further momentum 

and shorts are squeezed into covering. Rates shot up sharply 

in the morning session and continued higher after a good 

nudge upwards on the index. Feb and Mar traded up in good 

size to print highs of $13500 and $13350 respectively, Q2 

pushed north of $13k resistance and Q34 traded $12650. 

There was also renewed interest in the longer dated contracts 

with Cal22 trading in some size inside $10900-11000, Cal23-24 

traded $10135 and Cal25 trdd $9500. Prompts remained 

supported into the close. Good weekend to all. 
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