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A very slow start to the week with little in the way of fresh 

physical news and a paper curve that slipped for the prompt 

contracts in the morning session and never made a recovery. 

Volumes were again on the low side as there was little selling 

conviction for the Q34 onwards. As we approach the Chinese 

New Year, we hope that activity levels rise else we could be in 

for a long month.

Prompt focus initially on the pmx as we open the week with Feb 

and March trading up, Feb printing to $13600 and March to 

$13400 pre index as q2 reached $13300. Further out saw thin 

interest initially but sellers showed their hand in the afternoon. 

After index q2 dipped to $13050 and q3 traded from $13000 

down to $12750 before we found renewed bid support at the 

close. Cal22 and cal23 were lacking good bids at the close with 

many focussing on the prompt and just a lack of liquidity. 
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