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Cape paper traded in a tight range for the morning session but 

closed up from last night's close. Although the 5TC index 

dropped nearly 6%, buyers shrugged this off and pushed rates 

up from the lows in the afternoon session. The panamx strength, 

along with those willing to buy the Q2 cape v pmx spread at a 

tempting discount of -1500 pushed Q2 to a high of 12600. Offers 

were very hard to come by Q3 onwards which kept deferred 

volumes very low over the day although Q3 did trade 17650 and 

cal 2 14650 late on. It remains to be seen if the appetite to buy 

such a premium will fade if the index continues to discount 

further as the week progresses.

Full steam ahead for the pmx from the open, March printing 

early on at $13150 before seeing the buyers come in in size 

and hoover up any sharp offers on the prompt. Feb traded in 

good size between $13600-13700 and March $13400-13500. 

Q2 started the day at $13250 and q3 at $12950 and throughout 

the day we saw sellers get picked off. A strong index added 

more fuel to the fire (up 466) and Feb printed after index in 

good size between $14000-14300, March $14000-14150, q2 

upto $14200, q3 to $13400 and q4 to $12500. Further out the 

cal21 ran into a little more resistance throughout the day 

printing $11000 upto $11100. Sellers present at the days close 

just off the highs after such a big intraday move. 
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