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A much stronger day for the futures despite the physical market 

remaining in the doldrums. A combination of short covering and some 

size spreads vs the panamax led the market higher in early trading. 

From the open Feb was paid up to 10750, while March peaked at 9500 

and Q2 touched the dizzy heights of 13650. The Q3 and Q4 were also 

gobbled up in a frenzy not seen since Jellied eels were on a buy one, 

get one free offer at the Stratford stadium with Q3 chased up to 18650 

and Q4 was paid at 18500. The deferred also ticked up, Cal 22 

changing hands at 14900 and 15000. In the afternoon, as activity 

fizzled out, rates drifted lower but still finished the day, considerably 

higher than the open which could give owners some comfort as we 

approach the lunar holidays when activity tends to slow to a halt in the 

spot market.

Another busy day on Panamax paper with buyers chasing it up 

throughout the morning session with fresh highs seen across 

the curve for some time. Feb and mar reached $14800 and q2 

$14750 while cal22 traded up to $11300. Despite the index 

being nudged up sharply over 500 some toppy talk ahead of 

the impending Asian holidays saw profit takers and nervous 

longs knocking rates back down to the mornings opening levels 

erasing all of the gains and leaving us from London open to 

close.
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