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It was a slow start on paper as anticipated, with the Chinese 

New Year taking a lot of interest out of the market. The morning 

session saw the prompt come under some pressure, leaving 

March to trade down to 8250, Apr 10800 and Q2 13000. 

Although the physical is still in the doldrums there was a sharp 

move up in the afternoon which was initially fuelled by the cape 

v pmx spreads which have played their part in holding up cape 

Q2 this week but the top end of the buying interest was put 

down to short covering more than anything else. Whether the 

end of the week proves to be a slow deflation of the bubble on 

Cape paper remains to be seen.

Genuine Roofer, Pmx is the new Gamestop! Sellers early as 

Feb and March changed hands in good size between $14550 

down to $14400 before we stabilised. Q2 hovered around 

$14250 and q3 dipped to $13000. The index shocked a few 

with signs of the devil (+666) more than expected and buyers 

came in. The whole curve pushed, up $1000 on prompt and q2 

up $750 and cal22 printed up $450. Feb and march printed 

$15500, q2 $14900 and cal22 at $11450. The ox is strong... 

Happy Chinese new year!
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