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The cape market ended the week on a high with the market roofing throughout. 

Many thought it was just the CNY being the catalyst for push but a stronger C5 

fixture ($6.10 C5) and Pmx sentiment it seemed there were many factors 

involved. It started gingerly but a flurry of bids came in soon after which saw 

march trade 9800-12000 pre index, Q2 15000-15500 and q3 19500-20000. Cal 

22 also traded 15150-15500. Index came as expected around flat and dropped 

ever so slightly to $10304 (-8). This did little to distress the market and market 

continued to rise with 15700 paid post index on the Q2 immediately, along with 

12k on the march. The afternoon seemed to settle down with many deciding 

that the week had been manic enough and that the main drivers of it wanted to 

go for a well needed beer. Whether long or short- the market has been no short 

of talking points throughout and it seemed the weekend was needed before 

everyone trying to predict was is going to happen next week. Have a good 

weekend. 

Gong xi fa cai! Panamax paper remained strong as an 

ox..(sorry)....today with further gains witnessed across the 

curve as the buyout TA / FH market continues to underpin the 

current bull run. The morning session saw a flurry of buying 

across the curve with highs on Feb and Mar at $16250 and 

$16700 respectively, Q2 tested $16k resistance while further 

out Q34 traded $13700 and Cal22 printed $11700 high. The 

index failed to spur buying on further and saw prompts drifting 

off with some pre weekend profit taking seeing us finish off the 

days highs but still sharply up on the day. Have a good 

weekend. 
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