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A positive day for the capes despite the ongoing holidays in the 

East. The 5tc index finally was 'green' and was marked up some 

$153/day which led to ongoing speculation that we have 

bottomed out and will start to pursue the panamax higher. The 

front end of the paper curve was marked sharply higher with 

march trading to 12250 (+1250), Q2 to 16450 (+850), while the 

Q3, Q4 and Cal 22 dragged their feet and continued to trade 

sideways. It's too early to call a significant recovery for the 

physical, especially in view of the lengthy ballaster list but if the 

paper sentiment, the curve in contango and a rocket propelled 

panamax cant give owners confidence here then nothing will.

New week, new highs for the pmx! After last weeks 34585 lots 

on pmx we started today comparatively quietly before buyers 

ramped up the interest and March printed upto $17400, q2 to 

$16200 and q34 to $13800. Good size trading throughout the 

day once again but after index we did run into more selling 

interest as march dipped down to $17000, q2 to $15800 and q4 

down to $13000. Closed with light support seen awaiting if we 

see another round of buying tomorrow morning. 
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