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Another crazy day for the capes as the physical market stalled and the 

futures came under pressure from the open. The prompt was hardest 

hit with March sold at 17000 and then aggressively down to 15000. 

The Q2 also came under the hammer, sold at 16100 a number of 

times before heading south to 15150. The index was relatively stable, 

marked down $166/day which shouldn't have caused any cause for 

alarm . However, once again, the capes took their lead from the 

panamax futures which all of a sudden became about as appetising as 

a bucket of prawns on hot day. As the panamax slumpred the capes 

continued to trend aggressively lower. March sold to a low of 13000 

while April was sold 14750, May at 15700 and June at 16650. Some 

buyers were evident at lower levels, convinced that the physical is still 

looking good so it could well be an interesting end to the week.

Just when we thought the pmx days couldn’t get any busier 

another record breaking day with over 10000 lots. Opened with 

weight on the offer and chasing bids. Waves of bid support 

were seen throughout the morning helping stabalise the curve 

at points but generally we edged lower wiping out the huge 

gains seen yesterday. Within 36 hours we have been from 

$27000 on March down to $17750 at the close today. Time 

spreads have once again narrowed and we see some many 

exhausted and longing for the weekend!
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