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After the late push on Friday afternoon it looked like 
prompt paper was going to make another move up in early 
trading today but the optimism was short lived. After March 
momentarilly traded at 13800 and Q2 16750, the prompt 
slipped albeit on very low volume. The late afternoon saw 
further pressure applied on more deferred periods which 
saw Q3 trade 19000, Q4 18500 and cal 22 15000. Some 
support was found as the day came to a close with many 
asking if the sell off was justified.

Welcome to only week 8 of the year, even though it feels like it 

could be week 28 already! A brief break in the mayhem of the 

pmx market as we opened relatively quiet out of Asia with light 

support seen before buying interest continued from Friday as 

March shot upto $21750 and q2 to $18250 before sellers 

showed their hand. Throughout the rest of the day sellers 

applied the pressure as we dipped in the afternoon $2000 off 

the days highs. March printed down to $18750, q2 to $16250 

and further out we saw more weight on the offerside q3 and q4.  
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For more information on additional trading opportunities with FIS please visit freightinvestorservices.com 
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