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Cape paper swung about in a relatively tight range in the early 

morning session with the majortiy of the focus on the March 

which traded down from 11500 to 10850. Although the index 

shaved nearly another $1000 off the TC average there was a 

pause over lunch which left rates unchanged. It wasn't until a C3 

fixture emerged at $14.75 that another wave of selling pushed 

rates to the lows of the day. Q2 dipped to 15000 although Q3 

onwards remained solid with Q3 trading between 18950 - 19250 

while cal 22 printed 15150 twice. Why there was a late rebound 

which pushed Apr back up to 14000 & Q2 to 15500 was unclear 

but it may well pave the way for more volatility on the FFAs as 

the week continues.

Pmx opened the day with sellers applying pressure to the 

prompt. March traded $19500 and q2 at $17000 before dipping 

throughout the day. Cal22 and Cal23 saw size trading again, 

Cal22 from $11325 to $11100 and Cal23 from $10700 to 

$10450 before seeing renewed bid support at the close with 

sellers scaling back.  
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