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After a choppy start on neraby periods cape FFAs started 
to gain some upward momentum on the back of C5 which 
was fixing towards the mid 7s for prompt dates. Although 
the C3 remains weak with news 14.75 fixed, the index 
flattened off significantly which helped keep paper rates 
very firm for the remainder of the day.

Jumpy day once again on the pmx. Opened with buyers 
out of Asia as March traded $18000 before then dipping 
down to $17000 and then being bid back to $17500 again. 
Similar story on q2, buyers early pushing q2 to $16500 
then retracing to $15700 then back bid to $16000. Further 
out q3 and q4 were trading in a tighter range with sellers 
applying the pressure late morning as q3 dipped to 
$13950 and q4 to $12950 before buyers returned at the 
close to support the curve. Cal22 traded $11500-$11600 
and cal23 $10550. 
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