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A range bound end to the week as liquidity dried up and the 
physical market flattened out. The prompt ticked up in early 
trading with March peaking at 12500 and April paid at 
15750. The index printed in line with expectations but a 
quiet afternoon led to a sell off with March sold to 11500, 
April to 14500 and q2 at 16000. With talk of better fixtures 
in the Pacific, the early tone in the physical next week will 
be the key. Have a great weekend.

After another busy week we saw a more "traditional" 
Friday close with most of the activity taking place in the 
morning session and liquidity drying up post index. Early 
trading saw prompt contracts ticking up with Mar and Q2 
trading up to $17500 and $16375 respectively while 
further out levels remained range bound. The prompt push 
was short lived and quickly saw Mar testing $17k support 
and Q2 drifting back down to $16000 support where we 
held until the close. Good weekend to all. 
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