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Iron ore futures advanced on Wednesday as global economic recovery hopes spurred risk appetite. Equities in China and Hong Kong ended the last session prior to the Lunar 

New Year break on a high note as investors are hopeful that a slowdown in new coronavirus cases, combined with increasing immunization programmes and the approval of 

more vaccines around the world will lead to a faster global economic recovery. Meanwhile, the unbalanced economic recovery highlighted by China’s mixed data reinforces 

the view that policymakers in China will proceed cautiously on its stimulus withdrawal. China’s producer prices gained for the first time in a year in January, while core 

consumer prices posted its first decline in more than a decade. “PPI inflation continues the upward trend, suggesting that the manufacturing sector still outperforms,” said 

Hao Zhou, senior emerging markets economist at Commerzbank AG in Singapore. 
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(Pre 8pm Singapore time)

* Total cleared volume/OI 
including SGX and CME
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London Iron Ore Market Report 
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