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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (59) 

• Stochastic is overbought 

• Price is above the daily pivot point USD 63.32 

• The futures have made a new high with price above the daily pivot point and the 8—21 period EMA’s. the 

upside move has confirmed we have entered a bullish Elliott wave 5. The new high also means we have 

achieved the minimum requirement for wave completion with the RSI in divergence with price. The diver-

gence is a warning and not a sell signal.  

• Downside moves above the USD 63.65 level would warn the intraday technical is weakening based on 

price and suggest the daily pivot point at USD 63.32 could come under pressure in the near-term. Like-

wise, upside moves above the USD 64.07 level target interim resistance between USD 64.33— USD 64.65 

area with the potential to trade up to the USD 65.04 level 

• The technical is bullish, the overbought stochastic would suggest that that the 60 min technical is vulnera-

ble to an intraday pullback. Intraday price and momentum is neutral on the 4—hour chart but ultimately 

price is technically bullish and above the daily pivot at this point  

Brent April 21 Morning Technical Comment – 60 Min  

Support Resistance Current Price Bull Bear 

S1 63.32 R1 64.07 

63.74 RSI above 50 Stochas�c overbought S2 62.60 R2 64.33 

S3 61.96 R3 65.04 

Chart source Bloomberg 


