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Synopsis - Intraday 

 

• Price is below the 8—21 period EMA’s  

• RSI is below 50 (42) 

• Stochas�c is overbought  

• Price is below the pivot point, USD 12,000 

• The posi�ve divergence on Friday resulted in a 10% upside move in the futures 

• Price and momentum are currently conflic�ng as the futures have opened below the daily pivot point. Price is below 

the 8—21 period EMA’s with the RSI below 50 and the stochas�c overbought 

• Downside moves below the USD 11,125 level have the poten�al to create a second posi�ve divergence in the market 

• Upside moves that fail at or below the USD 14,417 level remain vulnerable to further tests to the downside. Above this 

level the pullback is considered as deep into the last bear wave, meaning the intraday technical phase should be consid-

ered as neutral  

• The intraday technical remains correc�ve with price and momentum now conflic�ng. Momentum would suggest we 

have the poten�al to test the USD 11,125 low in the near-term. However, the same indicators also warn of further posi-

�ve divergences below USD 11,125, indica�ng there are signs that the downside intraday move is showing signs of ex-

haus�on  

Capesize Feb 21 20 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 11,650 R1 12,000 

11,850  RSI below 50 S2 11,125 R2 12,700 

S3 10,950 R3 13,050 
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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (59) 

• Stochastic is overbought 

• Intraday price and momentum remains bullish with price above the 8—21 period EMA’s with the RSI above 50. 

• Price is now entering into a Fibonacci resistance zone 

• Downside moves that on the 4—hour candle that close below the USD 12,616 level with the RSI at 55 or lower would 

mean intraday price and momentum is aligned to the sell side, suggesting the futures are entering into a corrective 

phase. 

• Technically bullish in what looks to be an extended wave 5 of 3 (Elliott wave) the futures are in a negative divergence 

warning we could see a momentum slowdown soon. Note; the divergence is not a sell signal in its own right and would 

need confirmation that the futures are correcting 

• The intraday technical is currently bullish with a near-term Upside target between USD 12,820— USD 13,182. 

Momentum is warning that we could see the upside move slowdown soon 

Panamax Q2 21 21 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 12,616 R1 12,763 

12,700 RSI above 50 Stochas�c overbought S2 12,483 R2 12,820 

S3 12,216 R3 13,182 
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Synopsis - Intraday 

 

• Price is above the 8—21 period EMA’s 

• RSI is above 50 (61)  

• Stochas�c is overbought 

• Price is above the daily pivot point USD 11,875 

• The technical remains bullish with the futures above the 8—21 period EMA’s and the RSI above 50. 

• Price and momentum con�nues to conflict 

• Upside moves above the USD 12,050 level would create a secondary nega�ve divergence warning we are witnessing a 

momentum slowdown—Unchanged 

• Intraday wave analysis remains bullish with poten�al upside targets at USD 12,240 and USD 12,457—Unchanged 

• Downside moves on the 4—hour candle that close below the USD 11,875 level with the RSI at 55 or lower would mean 

intraday price and momentum is weakening  

Supramax Feb 21 Morning Technical Comment – 240 Min  

Source Bloomberg 

Support Resistance Current Price Bull Bear 

S1 11,775 R1 12,050 

11,900 RSI above 50 Stochas�c overbought S2 11,600 R2 12,550 

S3 11,325 R3 12,880 


