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Synopsis - Intraday 

 

• Price is above the 8 - 21-period EMA’s 

• RSI is above 50 (60) 

• Stochastic is overbought 

• Price is above the 8—21 period EMA’s supported by a bullish RSI above 50 

• Elliott wave analysis would indicate that we are on a bullish wave five of this phase, with a near-term upside target/

resistance at the USD 176.20 level. However, Fibonacci projection analysis would indicate that near-term resistance is 

at USD 180.41, with a potential upside target as high as USD 204.13.  

• Above the USD 176.20 the Elliot wave has achieved the minimum requirement for wave completion. At this point the 

RSI would be showing a negative divergence with price, warning that we have the potential to see a momentum slow-

down 

• The futures are on an interim support at USD 170.75, market pullbacks below this level have the potential to target the  

USD 167.50 level in the near-term 9interim support) and potentially the USD 161.81 Fibonacci support.  

• Downside moves that hold at or above the USD 152.90 level would support a buyers argument, below this level the 

pullback would be considered as deep and the technical phase neutral 

• Upside moves above the USD 173.93 level would indicate that momentum is strengthening based on price, suggesting 

we should test the USD 176.20—USD 177.25 in the short –term and could possibly trade into the Fibonacci resistance 

zone highlighted on the Chart (USD 180.41 or higher) 

• Technically bullish, Elliott wave analysis would imply that downside moves should be against the trend at this point  
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Support Resistance Current Price Bull Bear 

S1 161.81 R1 180.41 

170.60 RSI Above 50 Stochas�c overbought S2 158.02 R2 192.27 

S3 152.90 R3 204.13 

Source Bloomberg 


