
Brent

64.46 Barges 3.5 % Sing 380cst Rott 0.5% Sing 0.5% Sing Hi5

Apr21 356.45 370.45 451.51 472.76 102

May21 354.45 367.45 450.76 472.76 105

Jun21 350.70 363.95 449.26 472.26 108

Jul21 345.70 359.70 447.51 471.26 112

Aug21 340.20 355.20 445.76 470.01 115

Sep21 334.45 350.70 443.76 468.76 118

Q2-21 353.85 367.30 450.50 472.60 105

Q3-21 340.12 355.20 445.67 470.01 115

Q4-21 323.37 342.20 439.26 466.01 124

Q1-22 314.45 333.62 432.84 461.51 128

CAL22 309.00 329.50 424.90 455.94 127

Fuel Oil Market

Rott GOFO Sing GOFO R FoGo S FoGO Rott Hi5

Apr21 155.31 137.56 -60.25 -35.25 95

May21 159.60 141.52 -63.30 -36.22 96

Jun21 164.59 145.69 -66.04 -37.39 99

Jul21 170.44 150.47 -68.63 -38.91 102

Aug21 176.77 155.49 -71.22 -40.68 106

Sep21 183.36 160.06 -74.05 -42.01 109

Q2-21 159.85 141.54 -63.20 -36.24 97

Q3-21 176.85 155.34 -71.30 -40.53 106

Q4-21 193.55 167.05 -77.66 -43.24 116

Q1-22 200.23 172.08 -81.84 -44.19 118

CAL22 207.80 172.11 -91.90 -45.67 116
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Brent crude oil front month futures ended the day 
down on Thursday, printing $64.46 at 1710MT, down 
5.25%. Highs in the day reached $68.15 and lows 
touched $64.10.

Brent Crude followed a downwards trajectory from the 
morning European open, with a further fall in the Brent 
Benchmark towards the European close in what seemed 
like a correction from the highs seen persistently from 
the result of the OPEC+ meeting in the first week of 
March, that ended in the decision to roll output cuts to 
April.

The front crack opened at -8.40 this morning with the front 
Barges crack ended the day printing -8.00. The Cal 22 crack 
was valued at -10.4.

The Singapore FOGO ended the day trading at -35.25, with 
the Euro Fogo printing -60.25 on both front months, 
respectively. 
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GASOIL CURVES

Barges 3.5 S 380 Sing 0.5% Rott 0.1 SGO 10ppm ICE GO

Apr21/May21 2.00 3.00 0.00 Apr21 500.8 508.0 511.8

May21/Jun21 3.75 3.50 0.50 May21 503.1 509.0 514.1

Jun21/Jul21 5.00 4.25 1.00 Jun21 504.3 509.6 515.3

Jul21/Aug21 5.50 4.50 1.25 Jul21 505.4 510.2 516.1

Aug21/Sep21 5.75 4.50 1.25 Aug21 506.2 510.7 517.0

Sep21 507.1 510.8 517.8

Q2-21/Q3-21 13.73 12.10 2.59 Q2-21 502.7 508.8 513.7

Q3-21/Q4-21 16.75 13.00 4.00 Q3-21 506.2 510.5 517.0

Q4-21/Q1-22 8.92 8.58 4.50 Q4-21 507.4 509.2 516.9

Q1-22 504.9 505.7 514.7

CAL22/CAL23 5.00 5.00 9.69 CAL22 507.4 501.6 516.8

Jan-00 -7.5 527.7 0.0

EW SPREAD

EW380 EW0.5%

Apr21 14.00 21.25

May21 13.00 22.00

Jun21 13.25 23.00

Jul21 14.00 23.75

Aug21 15.00 24.25

Sep21 16.25 25.00

Q2-21 13.45 22.10

Q3-21 15.08 24.33

Q4-21 18.83 26.75

Q1-22 19.17 28.67

CAL22 20.50 31.04
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an 
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