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Oil and Energy Market News Brent

Brent crude oil front month futures ended the day 62_1 3 Barges 3.5 % Sing 380cst Rott 0.5%  Sing 0.5% Sing Hi5
down on Thursday, printing $62.13 at 1640GMT, down

3.5%. Highs in the day reached $64.19 and lows Apr21 chenl) il wt LA ol
touched $60.98. May21 341.90 354.90 434.01 453.76 99
Given persistent demand worries and falling prices, Jun21 338.65 351.90 433.51 453.26
expectations are growmg th?t the Org.anlzatlon of JuiA 334.90 348.65 432.76 452.76
Petroleum Exporting Countries and allies, together
called OPEC+, will roll over their current supply curbs Aug21 330.15 344.90 432.01 452.26
into May at a meeting scheduled for April 1, four OPEC+
sources told Reuters. A strong dollar also weighed on oil Sep21 324.40 340.65 431.26 451.76
prices. The dollar hit a ne.w four-month hllgh against the Q2-21 341.30 354.50 434.00 453.60
euro as the U.S. pandemic response continued to
outpace Europe’s. (Reuters) Q3-21 329.82 344.73 432.01 452.26
Q4-21 313.40 332.57 429.26 450.34
Q1-22 306.15 326.57 425.76 448.09
CAL22 299.30 320.30 418.53 442.62
——Rott 3.5% Sing 380 ——Rott 0.5% Sing 0.5% mm=m Rott Hi5 == Sing Hi5 ——R FoGo S FoGO
479 -20 T T T T T T T T T T 140
439
- 100
419
399 80
379 - 60
359
\_/‘\ - 40
339
319 20
299 : ‘ ‘ : ‘ ‘ : : : : Lo
AN A NS A R A I o W
R R R AT R A AP AL A
Fuel Oil Market News
The front crack opened at -8.10 this morning with the front Rott GOFO  Sing GOFO R FoGo S FoGO Rott Hi5
Barges crack ended the day printing -7.90. The Cal 22 crack
was valued at -10.5. 148.61 129.11 -57.50 -32.00 91

. . . 152.10 132.43 -59.99 -33.56 92
The Singapore FOGO ended the day trading at -32, with the
Euro Fogo printing -57.5 on both front months, respectively. 156.60 136.69 -61.74 -35.33 95
161.49 140.69 -63.63 -36.58 98
167.37 144.96 -65.51 -37.60
174.35 149.73 -67.49 -38.62
152.45 132.73 -59.75 -33.63

167.74 145.13 -65.54 -37.60

185.42 157.09 -69.56 -39.32

192.34 161.16 -72.73 -39.63
202.61 166.05 -83.38 -43.74
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TIME SPREADS FUEL GASOIL CURVES
Barges 3.5 Rott 0.5% Sing 0.5% Rott 0.1 SGO 10ppm ICE GO
Apr21/May21 1.50 0.50 0.00 480.5 485.8 492.0
May21/Jun21 3.25 0.50 0.50 482.5 487.3 494.0
Jun21/Jul21 3.756 0.75 0.50 483.8 488.6 495.3
Jul21/Aug21 4.75 0.75 0.50 485.1 489.3 496.4
Aug21/Sep21 5.75 0.75 0.50 486.3 489.9 497.5
487.5 490.4 498.8
Q2-21/Q3-21 482.3 487.2 493.8
Q3-21/Q4-21 486.3 489.9 497.6
Q4-21/Q1-22 488.6 489.7 498.8
488.7 487.7 498.5
CAL22/CAL23 b . 4.9817029 492.5 486.4 501.9
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The information provided in this communication is not intended for retail clients. It is general in nature only and does not constitute advice or an offer to sell, or the solicitation of an
offer to purchase any swap or other financial instruments, nor constitute any recommendation on our part. The information has been prepared without considering your investment
objectives, financial situation, or knowledge and experience. This material is not a research report and is not intended as such. FIS is not responsible for any trading decisions taken
based on this communication. Trading swaps and over-the-counter derivatives, exchange-traded derivatives, and options involve substantial risk and are not suitable for all investors.
You are advised to perform an independent investigation to determine whether a transaction is suitable for you. No part of this material may be copied or duplicated in any form by

any means or redistributed without our prior written consent. Freight Investor Services Ltd (FIS) is authorised and regulated by the Financial Conduct Authority (FRN: 211452) and is a
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