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Cape paper barely engaged first gear today. The start of a 
new month, Monday and a distinct lack of direction from the 
physical were all blamed for one of the lowest volume days 
this year. The prompt saw some light support while Q2 
onwards saw very little on the offer which looks like a 
positive start to March albeit on a very muted note.

A subdued start to the week for the Pmx with little liquidity. 
Early bid interest saw March print upto $17500 and q2 to 
$16300 before sellers showed their hand and put a cap on 
any upward movement. We dipped back down to Fridays 
closing levels pre index and an as expected index did little 
to inspire the afternoon session. March slipped $250 to 
trade down to $16750 and q2 traded $16100 but we 
closed on a very rangebound note with light bid support 
seen. Further out q34 traded $13600 and cal22 printed a 
few times at $11550.
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