
Spot

MTD

YTD

Mar 21 Mar 21

Apr 21 Apr 21

May 21 May 21

Q2 21 Q2 21

Q3 21 Q3 21

Q4 21 Q4 21

Q1 22 Q1 22

Q2. 22 Q2. 22

Q3. 22 Q3. 22

Cal 22 Cal 22

Cal 23 Cal 23

Cal 24 Cal 24

Cal 25 Cal 25

Capesize Commentary Panamax Commentary

Page 1 of 2

Cape paper pushed up from the outset today as news circulated 

that C5 was fixing up to 8.50 and a reported 8.55. Mar reached 

a high of 15500, Apr 18000 & Q2 19000 on the run up to an 

index that jumped a healthy 15%. This move however, was not 

enough to keep paper rates moving and after a quiet spell over 

lunch, retraced almost back to where we started. The C3 finally 

sprung into life and was reported to have fixed 16.50 although 

there was much speculation as to whether this positivity would 

follow through as we headed further into March.

Another volatile day across the market on Panamax paper with 

a flurry of early buying seeing rates gapping up sharply again. 

March topped $21500 dragging with it Q2 to $19000, while 

further out Q3 and Q4 printed highs of $15850 and $14500 

respectively and the Cal22 broke resistance to print $12050. 

Despite the index delivering on expectation some toppy talk 

and questions as to the longevity of the current push brought 

with it a correction as we saw most of the early gains and some 

given up, albeit, once again on far lesser volume than the initial 

push as the market tone remains cautious of any over selling in 

the current climate.   
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