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Another sporadic day for the cape market as the C5 continued 

to improve while the c3 topped out around 16.25-16.50. The 

derivative ticked up in early trading with March changing hands 

a number of times at 15000 (+600) while April ticked up to 

18000 (+500) and q3 peaked at 22750 (+250). In what was an 

uneventful day in terms of volatility, some relatively good 

volume changed hands as some hedge sellers came to the 

party which enabled the bulls to pick off some volume for Mar-

Dec at 20,050. The afternoon session was muted, despite 

retracing a touch on the front, overall we closed the day 

marginally higher and with the physical picture still looking good, 

and talk of a super cycle growing, the market remains poised to 

go on to bigger and better things.

Pmx followed a similar pattern to the rest of the week with 

prompt the focus. Early bid support and chasing a thin offer 

side combining until it had gapped up $750-$1000. March 

printed $19450 upto $20500, April chased upto $20900, q2 hit 

$19000 in big size and q3 to $15775. These levels enticed the 

sellers and we came back down $500 after the buyers scaled 

back and the curve stabilised for the rest of the day leading to 

a rangebound afternoon.
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